gt olasls 5o ) gl g olpl Slalllas gly (Slex 5 y9me i g e 3 e

doddo

ol s oyl el g Glpl Sldllas sl (Slom = p9ae 3 9 et 5,0

30 ol cwl sasie SYLT o gty 5 oRls Slllae 5516 5l € gty
JoV Glpl Dleasadl €)1 51 5 50 (¥ odeo 00 ploal Al sl »

anlow )b Hozren Slegdse 4 g Sl ()6 S 5 ol o I sl
b ad,s bl olpl 5l — ddlhie SK2,8 5 o «Slosl ccodo wlaidl sl

Giegh g ohyeel | (Slaitdy p Se (Bam g axs S JSE YTl 0 olKails
' ' & g sl adyniz 9550, B8k Jlis a4 S a0l (sem; oL 50 00

Flersan w5 ot

Sl oo — )b mds Gleen Oy sl cdgo

sras O g Omeyn TNV ple o
olils 4y Vo ygudis 00 slaal b ¢ gilos
Sr ol Skl gt
mls 5 oyl Sllae @l 635 ate
JSlemy spae i e ()1
Obey 55 5 Sl 5 9 2 335l
9 omady sOleed job 4 (358 ilo sloal
el Lol e oS0 Jele e
el i 558 @l 2l ) 9 DL
Jgan eyl ol 00 59,5 ,0 DNO
Gloyw pae cloal oy o 50 Sle>,
OPu Ggp Cupae 0gS (I8

W oé}g‘ﬂuMSLw u.m.\lf 5o b.ww

L] 55 1ol 35 Jole <G Swd 5 il wlbeol L 0g3 ST ATIR IS 15 I Af Jlw oo s o o s ol b
29 (209 ! o9 3§y ) S ) 9> (S PEECLS I s =) A

WS g ol p3 s )0 Sle s ygan G g ey S e 4

' The Sharmin and Bijan Mossavar-Rahmani Center for Iran and Persian Gulf Studies at Princeton University

2 RAK Petroleum
3 Goldman Sachs



